
 pg. 1  

Website: www.qeta.com.au      Contact: info@qeta.com.au      02/2020 

Q U E E N S L A N D    E C O N O M I C     T E A C H E R S    A S S O C I A T I O N  

Teaching Economics 

in Queensland 
Economic update and teaching ideas 

http://www.qeta.com.au/
mailto:info@qeta.com.au


 pg. 2 

 

TEiQ    02/2020 

 

Table of Contents 
THE ECONOMY ACCORDING TO THE ABS ...................................................................................................... 3 

A DOWNLOAD FROM THE DFAT PAGE ........................................................................................................... 4 

THE ECONOMY FROM THE EYES OF THE RBA ................................................................................................ 5 

THE YEAR AHEAD               (A FEBRUARY PERSPECTIVE) ................................................................................. 6 

THE YEAR AHEAD               (AN AUGUST PERSPECTIVE) .................................................................................. 7 

Unit 1 CONTEXTUAL FOCUS: The circular flow .............................................................................................. 9 

Unit 2 CONTEXTUAL FOCUS: Inequality ....................................................................................................... 10 

MODELS IN ECONOMICS .............................................................................................................................. 11 

THE ABS COVID-19 RESPONSE ..................................................................................................................... 13 

THE RBA COVID-19 RESPONSE ..................................................................................................................... 14 

COVID-19 PERSPECTIVES .............................................................................................................................. 15 

YES, Corona-nomics! .................................................................................................................................... 17 

INDUSTRY FACTSHEETS ................................................................................................................................ 18 

RBA - THE NATURE OF THE ECONOMY (Yr 7-10) ......................................................................................... 19 

THE 2020 MEMBERSHIP COMMITTEE .......................................................................................................... 20 

WELCOME TO TE iQ .................................................................................................................................. 20 

QETA GOALS ............................................................................................................................................. 20 

Back page info .............................................................................................................................................. 21 

 

  

Appearing on Thursday before a Senate inquiry into the  

government’s response to the coronavirus crisis, Lowe said it was 

“too early” to say what the economy would look like in four months’ time. 

  

Quote from RBA governor, Philip Lowe, from Guardian Australian article by Ben Butler, 

“Scrapping jobkeeper too early risks Australian economy falling off a cliff, Covid inquiry told” – 

28 May 2020 https://www.theguardian.com/business/2020/may/28/scrapping-jobkeeper-too-early-risks-

australian-economy-falling-off-a-cliff-covid-inquiry-told 
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The Australian economy grew 0.5% in seasonally adjusted chain volume terms 

in the December quarter 2019 and 2.2% through the year, according to figures 

released by the Australian Bureau of Statistics (ABS) today. 

Chief Economist for the ABS, Bruce Hockman, said: “The economy has 

continued to grow and picked up through the year, however the rate of 

growth remains below the long run average.” 

Domestic demand remained subdued with 0.1% growth in the December 

quarter. A pick up in household discretionary spending and continued 

increases in the provision of government services was dampened by falls in 

dwelling and private business investment. 

Falls in dwelling investment continued, declining 3.4% during the quarter, the 

sixth consecutive fall. This fall was consistent with the decline in 

construction industry value added, falling 2.3%. The housing market 

recovery is evident in the increase in ownership transfer costs, rising 12.3% 

during the quarter to be up 6.5% through the year. 

Household income remained steady with compensation of employees 

recording its twelfth consecutive rise, increasing 1.0% during the quarter. 

This reflects a rise in the number of wage and salary earners as well as a 

steady increase in the wage rate. Non-life insurance claims contributed to 

household income reflecting increased claims attributed to natural disaster 

occurrences in the quarter. The household saving to income ratio was 3.6%, 

driven by the subdued consumption coupled with steady increases in wages 

and a boost in insurance claims. 

The Mining industry provided additional strength to the economy, with growth in production volumes of 1.6%, 

strengthening through the year to 7.3%. This was reflected in the growth in mining exports and inventories. 

Falling prices for key export commodities impacted the terms of trade in the December quarter, which fell 

5.3%. This reduced nominal GDP, which fell 0.3%, as lower coal, iron ore and gas prices contributed to more 

subdued company profits. Mining profits declined 2.6% for the quarter. 

Real net national disposable income declined 0.9%. "Fluctuations in commodity prices have significant effects on 

the Australian economy in terms of export revenues and real income," added Mr Hockman.  

MEDIA RELEASE  

04 Mar 2020 Embargoed: 11:30 am (Canberra time)  

  
Economy grew 0.5 per cent in December quarter Syllabus Unit 4    

  
Like last quarter, a note is made that 

GDP is below the long run average. 

Real GDP Growth: 3.2% 1992-2018. 

GDP quarterly growth of 0.5% per 

quarter is equivalent to 2.0% per 

annum (0.5% x 4) 

Discretionary spending and 

government services increased, but 

these were offset by falls in housing 

and investments. 

Economics often involves increasing 

and decreasing factors occurring 

simultaneously, so Economists have to 

predict which of the opposing forces 

may be greater. 

The significant economic effect of 

bushfires is seen in the mention of 

insurance claims in the December 

quarter. Given GDP increased from 

last quarter (0.4%), the December 

GDP shows the Australian economy 

was growing, and that insurance 

claims helped to inject income into 

the economy at a time it was needed. 

Inference about the economy: the economy has grown well, considering the bushfire damage. Tax revenues 

from businesses effected, and the government grants and assistance provided mean the federal budget balance 

will be negatively impacted in the future. The ABS noted “While impacts on economic activity are observable in 

isolated areas of the accounts, these are not apparent at an aggregate level. More impacts are expected from 

both the bushfires and COVID-19 in the March quarter”. The COVID-19 is an ‘unprecedented’ exogenous 

factor. 

THE ECONOMY 

ACCORDING TO THE ABS  
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Three pages you may not know are available on the DFAT website:  

Syllabus Unit 3, Junior Economics and Business: Globalisation    

1.  The DFAT blog has interesting topics, and you can subscribe via email. 

 

2. The DFAT portal provides access to more specific information, perhaps focusing the scale of 

assessments. 

3.  The DFAT has a page for 

“correcting the record”. 

  

A DOWNLOAD FROM THE 

DFAT PAGE  
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Follow the links:  

RBA home page > Education > Topics > Australian economy > Presentations 

 

  

THE ECONOMY FROM 

THE EYES OF THE RBA  
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“Our central forecast is for the Australian economy to expand by 2¾ per cent over 2020 

and 3 per cent the following year (Graph 5). These growth rates are a little above our 

current estimate of medium-term growth in Australia, so some inroad into spare capacity 

should be made. These growth rates are also higher than the outcomes for 2018 and 2019. 

As I have been saying for some time, we are passing through a gentle turning point for the 

better.”  

THE YEAR AHEAD               

(A FEBRUARY PERSPECTIVE)  
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https://www.rba.gov.au/speeches/2020/sp-ag-2020-08-07.html  Unit 4 

“There are a number of reasons why activity is unlikely to bounce back completely after lockdowns end. 

Firstly, some activity restrictions usually remain even after the most stringent lockdown measures are 

lifted. Secondly, some people continue to engage in some social distancing beyond what is mandated. 

Thirdly, and probably most importantly, the deficiency in demand and a general increase in uncertainty 

induces people and firms to be more cautious in their spending decisions. So demand remains 

weak for some time.” 

“… The main reason for the weak investment outlook, though, is that many businesses across Australia 

have put investment plans on hold in response to the environment of weak demand and heightened 

uncertainty. This has been a particular issue for machinery and equipment investment, because this 

category of investment spending is more sensitive to demand conditions.” 

“Dwelling investment is also expected to be weak in the period ahead. This is partly a function of the 

mandated reductions in activity in Victoria over coming months, and weak incomes and employment, as 

well as more generalised uncertainty weighing on people's decisions to buy homes. Demand will also be 

reduced during the period that international borders are closed, because population growth will be 

significantly lower.” 

THE YEAR AHEAD               

(AN AUGUST PERSPECTIVE)  

 

https://www.rba.gov.au/speeches/2020/sp-ag-2020-08-07.html
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“The main driver of the initial contraction has 

been consumption. Many categories of 

consumption were simply not permitted during 

the height of the lockdowns. Even now, some 

are still not permitted, such as overseas 

tourism. People substituted by spending 

on other things – in particular, they 

bought goods rather than services. But 

substitution can only go so far, so quickly. We 

estimate that household consumption declined 

over 10 per cent over the first half of the 

year.” 

 

“We expect consumption to recover some of 

this decline quite quickly; in fact, it already has. 

Part of this is a response to the expansion in 

consumption opportunities as businesses 

reopen. It is also made possible because there has been income support to help to sustain this. 

Although many people lost their jobs over recent months, government support has meant that total 

household income has not fallen in aggregate. This has been a surprising outcome of the current episode. On 

top of the income transfers, many households have added to their available cash flow by withdrawing from 

their superannuation.” 

 

“Closure of international borders to most movements of people is affecting Australia's international trade 

and will continue to do so over the forecast period. International tourism will be infeasible until borders 

reopen, and will probably only recover slowly. This will affect both services exports and imports; before 

the pandemic, tourism imports – spending by Australians travelling overseas – substantially 

exceeded tourism exports.” 

 

 

 

The RBA included this graph. China and 

Australia’s political and economic relationship 

has been rockier over 2020 that previously 

anticipated.   



 pg. 9 

 
 
 
 
 
  

When and how is the circular flow of income model useful? 
Ideas for student activies to model on the circular flow 

 

• Impact of higher savings rate, and compare the trends over time, 3 years and 10 years, which give very 
different pictures. Discuss key economic relationships in terms of causes and effects, including the 
microeconomic and macroeconomic perspectives: https://tradingeconomics.com/australia/personal-savings 

 

• Impact of changed propensity to spend, anonymous survey monkey of changed spending habits since 
January compared with what may be more normal. Spending can be grouped into major categories as 
identified by the baskets used in the CPI calculation. This is an opportunity to differentiate disposable and 
discretionary spending.  

 
 
Note: “COVID-19 presents a challenge in 
how to measure price change at the 
fixed-weighted expenditure class level 
which contain products with zero to little 
expenditure in the June quarter. Such 
series may include: international and 
domestic holiday travel and 
accommodation; alcohol consumed on 
premises; and attending sporting and 
cultural events”. 
 
 

Source: 
https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/6401.0Main%20Features2March%202020?open
document&tabname=Summary&prodno=6401.0&issue=March%202020&num=&view= 
 

• Impact of more countries changing from coal fired electricity, on our coal exports. Create a Coal fact sheet 
that identifies the importance of coal to Australia and different states, by exploring the main types of coal 
(thermal and metallurgical/coking coal), their main uses, and main export markets and competitors.  Identify 
coal substitutes. Use this website plus others to identify how many countries are almost coal free: 
https://www.power-technology.com/features/no-coal-uk-power-great-britain-transition/ Create a forecast 
of the impacts on the circular flow injections from coal exports with a optimistic and pessimistic view (best 
case and worst case scenario) if China and India decided to change their electricity away from coal generated 
supply. 
 

• Budgets forecasts: identify the costs and benefits of the Federal government continuing to maintain 
spending on defence assets and expenses at 2% of GDP. Higher level article: explain the economic rationale 
for greater spending on Defence, and differentiate this  from political reasons: 
https://www.aspistrategist.org.au/enhanced-offshore-patrol-vessel-fleet-would-be-a-force-multiplier-for-
australias-navy/ 
 

In each activity, students can practice their skills in creating responses by writing a paragraph. In pairs, students 
can highlight where the impact has been identified in the paragraph, and where the impact has been 
interpreted using data and information. They then highlight where economic relationships have been explained 
(why, how and who), identified (stated or named) or described (what and when).  

Unit  1  CONTEXTUAL FOCUS :  

The c i rcular  f low 

 

https://tradingeconomics.com/australia/personal-savings
https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/6401.0Main%20Features2March%202020?opendocument&tabname=Summary&prodno=6401.0&issue=March%202020&num=&view=
https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/6401.0Main%20Features2March%202020?opendocument&tabname=Summary&prodno=6401.0&issue=March%202020&num=&view=
https://www.power-technology.com/features/no-coal-uk-power-great-britain-transition/
https://www.aspistrategist.org.au/enhanced-offshore-patrol-vessel-fleet-would-be-a-force-multiplier-for-australias-navy/
https://www.aspistrategist.org.au/enhanced-offshore-patrol-vessel-fleet-would-be-a-force-multiplier-for-australias-navy/
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How much inequality is in Australia? 

 
Who, what, when, where and why? 

Wealth vs income inequality – what’s the difference between wealth and income? 
Who are the faces of inequality – (different perspectives). Use this as an opportunity to challenge 
stereotypes and underlying assumptions with evidence. A useful activity to uncover these stereotypes may 
be to get students to write these on anonymous post-it notes, so they can be unpacked with sensitivity. 
https://www.acoss.org.au/wp-content/uploads/2018/07/Inequality-in-Australia-2018_Factsheet.pdf 
 
When and which people are more at risk of being in relative poverty? 
Where is income highest in Australia? 
Why does inequality exist in a fair country like Australia – are the primary causes of income vs wealth 
inequality different, similar or do they overlap (venn diagram)? 
https://www.tutor2u.net/economics/reference/market-failure-income-and-wealth-inequality 
https://www.tutor2u.net/economics/reference/economics-of-the-crisis-inequalities-and-the-pandemic-
head-start-in-a-level-economics 
 

Does inequality matter in an economy? 

What are the costs of inequality? 
Are there benefits of some inequality in an economy? (e.g is there a limit to socialism and egalitarianism? 
https://www.nytimes.com/2010/10/17/business/17view.html 
(This website may have some useful information and may need to be reduced to key points for students: 
https://theconversation.com/in-australia-land-of-the-fair-go-not-everyone-gets-an-equal-slice-of-the-pie-
70480) 
 

Jigsaw arrangement 

What are the ways that inequality is indicated and measured? Differentiate between different 
measurements and indicators (e.g. the Lorenz curve, Gini coefficient, Henderson poverty lines, household 
income, mean and medium income, and equivalence scales), then get students to report back as experts to 
their original grouping. 
 
Students then use this information to prepare advice to the Treasury or their local MP on the evidence of 
inequality in order to persuade them to action. 

 

Debate …  

Unit  2  CONTEXTUAL FOCUS :  

Inequal i ty  

https://www.acoss.org.au/wp-content/uploads/2018/07/Inequality-in-Australia-2018_Factsheet.pdf
https://www.tutor2u.net/economics/reference/market-failure-income-and-wealth-inequality
https://www.tutor2u.net/economics/reference/economics-of-the-crisis-inequalities-and-the-pandemic-head-start-in-a-level-economics
https://www.tutor2u.net/economics/reference/economics-of-the-crisis-inequalities-and-the-pandemic-head-start-in-a-level-economics
https://www.nytimes.com/2010/10/17/business/17view.html
https://theconversation.com/in-australia-land-of-the-fair-go-not-everyone-gets-an-equal-slice-of-the-pie-70480
https://theconversation.com/in-australia-land-of-the-fair-go-not-everyone-gets-an-equal-slice-of-the-pie-70480
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Talking about models is one of the areas where students may struggle to grasp 

their purpose because of the basic or unrealistic assumptions.  

 

The International Monetary Fund website https://www.imf.org/external/pubs/ft/fandd/basics/models.htm 
has provided a great general information website to assist teachers. It was written by Sam Ouliaris, a Senior 
Economist in the IMF Institute (updated 24 February, 2020). 
 

Students will have an 
understanding of models from 
real life – a model train or car, 
and model of an engine or 
system to replicate how 
something operates in real life, 
using a simplistic example. 

 
The website provides an excellent example of how the supply and demand model is useful when explaining 
price movements, for example, in the gold price.  

MODELS IN ECONOMICS  

Notes for beginning teachers 

https://www.imf.org/external/pubs/ft/fandd/basics/models.htm
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Economic models are simplified descriptions of reality used by economists to help 
them understand real life economies. An economic model includes several economic 
variables and describes the nature of the logical relationships between these 

variables. (https://bizfluent.com/facts-7719165-use-models-economics.html) 
 
Assumptions help to reduce the complexity of the model 

• in all models, ceteris paribus is important, as it allows all the ‘noise’ from other sectors and events in 
the economy to be reduced, so the focus is on particular relationships. 
https://www.investopedia.com/ask/answers/041015/why-assumption-ceteris-paribus-important-
determining-causation.asp and https://www.economicshelp.org/blog/glossary/ceteris-paribus/ 

 
The circular flow of income model 
This model starts with the 2-sector model and carefully introducing the 3 assumptions, aids understanding 
when assumptions are relaxed to include more sectors of the economy.  

• Introductory assumptions  
o Assume only 2 sectors, households (HH) and businesses (Bus).  
o Assume HH own all the resources (land, labour, capital and resources) (Bus own none) 
o Assume Bus do all the production and manufacturing activity (HH produce nothing)  

 

• The Queensland syllabus uses the five sector model. It is important that the model  and diagram is 
unpacked and expained so that students can clearly identify the broad injections and leakages. 

 

 
 

• Use a circular flow diagram that clearly shows the injections and leakages.  
Some diagrams and videos from other jurisdictions overseas may be confusing. Here are examples of 
diagrams that are less useful in Qld. 

 

  

Model drawn by QETA 

– free for teacher use. 

https://bizfluent.com/facts-7719165-use-models-economics.html
https://www.investopedia.com/ask/answers/041015/why-assumption-ceteris-paribus-important-determining-causation.asp
https://www.investopedia.com/ask/answers/041015/why-assumption-ceteris-paribus-important-determining-causation.asp
https://www.economicshelp.org/blog/glossary/ceteris-paribus/
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Measuring the Impacts of COVID-19 

Dr David Gruen, Australian Statistician, Thursday, 30 April, 2020 

Briefing to the Australian Business Economists 

A summary … 

“In the midst of confronting economic times, the decisions that will need to be made will 
require the input of experts in many fields, including business economists and 
statisticians, among others.” 

28 Feb 
Senior ABS staff gathered for a brainstorming session on how to best provide new, and up-to-date, 
statistics to inform governments and the community about the impacts of the spread of COVID-19 

Mid Mar 

Given the risks associated with travel and gatherings in confined spaces, … ABS suspended surveys 
that required close face-to-face contact …  

Critical teams identified, and surge capacity and shadow teams put in place to keep production 
processes going in the event that infection rates of ABS staff rose to critical levels. 

16 Mar 
Announcements that the ABS would publish new data, to respond to the hunger for up to date 
information about the economic responses of individuals and businesses to the pandemic. 

Changes 
to data 

• Extended analysis of short-term visitor arrivals to Australia and, for each state and territory, the flow 
of international students, Overseas Arrivals and Departures, Australia (cat. no. 3401.0) monthly.  

• Labour Force, Australia, Detailed – Electronic Delivery (Cat. no. 6291.0.55.001), now includes 
monthly analysis on hours worked, including reasons for working fewer hours, and quarterly 
analysis by industry. 

• New, interactive employment distribution maps supporting a regional assessment of the potential 
impacts of the coronavirus on employment. The maps include age, industry and employment 
dimensions, and are based on data from Jobs in Australia (Cat. no. 6160.0). Maps like these help 
decision makers target policy and strategies according to local conditions and risks. 

New 
data 

• Preliminary retail trade publication to supply faster information on the impacts of social distancing 
restrictions (introduced late March) had on consumption behaviour and retail turnover. 

• Preliminary retail turnover estimates published 2-3 weeks after the end of each month, with final 
monthly estimates published two weeks later in Retail Trade, Australia (Cat. No. 8501.0). 

• Preliminary estimate for Australia’s international merchandise trade published three weeks after the 
end of each month in International Trade in Goods and Services, Australia (Cat. no. 5368.0). 

Rapid 
response 
surveys 

• Business Impacts of COVID-19 Survey to measure the incidence and nature of impacts of COVID-
19 on businesses as they do their best to navigate their rapidly changing environments. It provides 
information from around 1,200 responding businesses, including changes to workforce 
arrangements, staffing levels and location of work. 

• Household Impacts of COVID-19 Survey, a quick snapshot of how people are faring in response to 
the changing social and economic environment caused by the COVID-19 pandemic. Responses to 
the survey are weighted to reproduce the actual distributions in the wider population, to ensure the 
survey responses are representative. 

New 
insights 
Lab Mkt 

ATO provided access to higher-frequency information from the Single Touch Payroll, or STP, system. 
This system is used by employing businesses to report to the ATO information about wages, 
superannuation, and tax payments for their employees. The arrival of the coronavirus meant that 
providing public access to this rich vein of detailed near real-time information became an urgent 
priority. This joint ATO-ABS effort has evolved into the Weekly Payroll Jobs and Wages in Australia 
(Cat. no. 6160.0.55.001) publication. 

The 
future 

Determining how, when and to what extent to lift the level of restrictions placed on individuals and the 
economy, is arguably the phase with the greatest reliance on data. 

The international statistical community is collaborating closely on measurement issues: 

o how to record support provided to employers, self-employed people and households, such as 
payments made under the JobKeeper package; and 

o how to deal with seasonal adjustment when the standard seasonal patterns don’t apply. 

Note: Charts are included as powerpoint with notes on QETA website.  

THE ABS COVID-19 

RESPONSE 

https://www.abs.gov.au/websitedbs/d3310114.nsf/home/Australian%20Statististian%20-%20Speeches%20-%20Measuring%20the%20impacts%20of%20COVID-19:%20Briefing%20to%20the%20Australian%20Business%20Economists
https://www.abs.gov.au/ausstats/abs@.nsf/mf/3401.0
https://www.abs.gov.au/ausstats/abs@.nsf/mf/6291.0.55.001
https://www.abs.gov.au/ausstats/abs@.nsf/mf/6160.0
https://www.abs.gov.au/ausstats/abs@.nsf/mf/8501.0
https://www.abs.gov.au/ausstats/abs@.nsf/mf/5676.0.55.003
https://www.abs.gov.au/ausstats/abs@.nsf/mf/4940.0
https://www.abs.gov.au/ausstats/abs@.nsf/mf/6160.0.55.001


 pg. 14 

 

 

 

 

Supporting the Economy and Financial 

System in Response to COVID-19 

 

How the Reserve Bank is Supporting 
the Economy 
 

How the Reserve Bank is Supporting 
the Functioning of Financial Markets 
 

Lower the cash rate target to 0.25 percent Provide Liquidity to the Financial System 

Target a 3-year Australian Government Bond Yield 

of Around 0.25 Per cent 

Provide Liquidity to the Government Bond Market 

Provide a Term Funding Facility for the Banking 
System, to Support Lending to Businesses 

Establish a Foreign Exchange Swap Line to Support 
US Dollar Funding 

Provide a Term Funding Facility for the Banking 
System, to Support Lending to Businesses 

 

 

Link: https://www.rba.gov.au/covid-19/ 

THE RBA COVID-19 

RESPONSE 

https://www.rba.gov.au/covid-19/
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Excellent web page with information about how the demand and supply shocks resulting from the pandemic 

are unfolding in different industries and internationally.   https://www.ibisworld.com/industry-

insider/coronavirus-insights/coronavirus-update-industry-fast-facts/  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Some of the assumptions used by 

PricewaterhouseCoopers (PWC) in their 

report, March 2020 

“The possible economic consequences of 

a novel coronavirus (COVID-19) 

pandemic” 

https://www.pwc.com.au/publications/au

stralia-matters/economic-consequences-

coronavirus-COVID-19-pandemic.pdf    

COVID-19 PERSPECTIVES   

https://www.ibisworld.com/industry-insider/coronavirus-insights/coronavirus-update-industry-fast-facts/
https://www.ibisworld.com/industry-insider/coronavirus-insights/coronavirus-update-industry-fast-facts/
https://www.pwc.com.au/publications/australia-matters/economic-consequences-coronavirus-COVID-19-pandemic.pdf
https://www.pwc.com.au/publications/australia-matters/economic-consequences-coronavirus-COVID-19-pandemic.pdf
https://www.pwc.com.au/publications/australia-matters/economic-consequences-coronavirus-COVID-19-pandemic.pdf
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Reference list 

Partially annotated list of sources relevant to the emerging short- and long-term effects of COVID-19. 

Headline Key points Source details Website 

Life after lockdown: 

Work after 

coronavirus: how will 

it change when the 

lockdown is over? 

“This is the first in our series on Life after lockdown, 

which looks at how the Covid-19 pandemic could 

change Australia for good”  

News series 
The Guardian, 

Australia 
8 May 2020 

https://www.theguardian.com/austr
alia-news/2020/may/08/work-after-

coronavirus-how-will-it-change-
when-the-lockdown-is-over 

More than 10,000 job 

losses, billions in lost 

revenue: coronavirus 

will hit Australia’s 

research capacity 

harder than the GFC 

“What impact is the pandemic having and likely to 

have on Australia’s research workforce and its 

capability to support our recovery efforts? 

 

Our report shows Australia’s research workforce 

will be severely impacted by the pandemic, with the 

effects likely to be felt for years, if not decades.” 

The 

Conversation 
12 May 2020 

https://theconversation.com/more-

than-10-000-job-losses-billions-in-
lost-revenue-coronavirus-will-hit-
australias-research-capacity-harder-
than-the-gfc-138210 

QLD needs resources 

sector ‘more than 

ever’ as COVID-19 

strikes 

“Prior to the coronavirus pandemic, the resources 

sector was injecting more than $200 million into 

Queensland’s economy daily.” 

News article  

Australian 
Mining 
28 May 2020 

https://www.australianmining.com.a

u/news/qld-needs-resources-
sector-more-than-ever-as-covid-19-
strikes/ 

Iron ore prices break 

$US100/t 

“Iron ore prices have moved beyond US$100 ($147) 

per tonne this week, following supply concerns and 

uncertainty in the iron ore market due to worsening 

COVID-19 situation in Brazil.” 

News article  
Australian 

Mining 
2 June 2020 

https://www.australianmining.com.a
u/news/iron-ore-prices-break-past-

us100/ 

COVID-19 and 

APAC’s food and 

beverage sector: All 

our coronavirus news 

… in one place  

“Constantly updated round-up of FoodNavigator-

Asia’s COVID-19 coverage” 

Media article 
3 June 2020 

 

https://www.foodnavigator-
asia.com/Article/2020/03/24/COVI

D-19-and-APAC-s-food-and-
beverage-sector-All-our-
coronavirus-news-in-one-place 

Press Conference - 

Australian Parliament 

House, ACT 

“But we now need to get a million Australians back 

to work. That is the curve we need to address.” 

Transcript, 

Media release 
5 May 2020 

https://www.pm.gov.au/media/press

-conference-australian-parliament-
house-act-05may20 

Featured Coronavirus 

Research Briefings 

Coronavirus updates: Understand the economic 

impact of the coronavirus 

Oxford 

Economics 
website 2 June, 
2020 

https://www.oxfordeconomics.com/

coronavirus 

Statement on 

Monetary Policy – May 

2020 

6. Economic Outlook 

“The outlook for the Australian and global 

economies is being driven by the COVID-19 

pandemic. … 

The Australian economy is expected to record a 

contraction in GDP of around 10 per cent over the 

first half of 2020; total hours worked are expected 

to decline by around 20 per cent and the 

unemployment rate is forecast to rise to around 10 

per cent in the June quarter. Headline inflation is 

expected to be negative in the June quarter largely as 

a result of lower fuel prices and free child care; 

underlying inflation is expected to decline notably.” 

Reserve Bank of 
Australia 

Statement on 
Monetary Policy 
– May 2020 

https://www.rba.gov.au/publications
/smp/2020/may/economic-

outlook.html 

Economic Response to 

the Coronavirus 

The Government’s economic support package of 

$259 billion represents fiscal and balance sheet 

support across the forward estimates of 13.3 per 

cent of annual GDP. Direct fiscal measures are 

equivalent to around 6.9 per cent of GDP. 

Treasury 

statement,  25 
May, 2020 

https://treasury.gov.au/sites/default/f

iles/2020-05/Overview-
Economic_Response_to_the_Coro

navirus_3.pdf 

 

Links to syllabus: Syllabus Unit 1 Topic 2: Circular flow model, sectors of the economy; Syllabus Unit 1 Topic 3: 

demand and supply factors, price mechanism.  

Note: QCAA statement regarding COVID-19 and 2020 External Assessment. 

https://www.qcaa.qld.edu.au/senior/senior-subjects/humanities-social-sciences/news  

Graphic organisers: cause and effect diagrams; mind map of industries impacted, cause and effect relationships, 

government intervention and different sectors within the five-sector circular flow of income model. 

Inquiry skills: locate data and sources that opposes and corroborates information provided; discuss choice of 

search words; scanning vs skimming techniques; check of referencing ICT skills. 

https://www.theguardian.com/australia-news/2020/may/08/work-after-coronavirus-how-will-it-change-when-the-lockdown-is-over
https://www.theguardian.com/australia-news/2020/may/08/work-after-coronavirus-how-will-it-change-when-the-lockdown-is-over
https://www.theguardian.com/australia-news/2020/may/08/work-after-coronavirus-how-will-it-change-when-the-lockdown-is-over
https://www.theguardian.com/australia-news/2020/may/08/work-after-coronavirus-how-will-it-change-when-the-lockdown-is-over
https://theconversation.com/more-than-10-000-job-losses-billions-in-lost-revenue-coronavirus-will-hit-australias-research-capacity-harder-than-the-gfc-138210
https://theconversation.com/more-than-10-000-job-losses-billions-in-lost-revenue-coronavirus-will-hit-australias-research-capacity-harder-than-the-gfc-138210
https://theconversation.com/more-than-10-000-job-losses-billions-in-lost-revenue-coronavirus-will-hit-australias-research-capacity-harder-than-the-gfc-138210
https://theconversation.com/more-than-10-000-job-losses-billions-in-lost-revenue-coronavirus-will-hit-australias-research-capacity-harder-than-the-gfc-138210
https://theconversation.com/more-than-10-000-job-losses-billions-in-lost-revenue-coronavirus-will-hit-australias-research-capacity-harder-than-the-gfc-138210
https://www.australianmining.com.au/news/qld-needs-resources-sector-more-than-ever-as-covid-19-strikes/
https://www.australianmining.com.au/news/qld-needs-resources-sector-more-than-ever-as-covid-19-strikes/
https://www.australianmining.com.au/news/qld-needs-resources-sector-more-than-ever-as-covid-19-strikes/
https://www.australianmining.com.au/news/qld-needs-resources-sector-more-than-ever-as-covid-19-strikes/
https://www.oxfordeconomics.com/coronavirus
https://www.oxfordeconomics.com/coronavirus
https://www.rba.gov.au/publications/smp/2020/may/economic-outlook.html
https://www.rba.gov.au/publications/smp/2020/may/economic-outlook.html
https://www.rba.gov.au/publications/smp/2020/may/economic-outlook.html
https://www.qcaa.qld.edu.au/senior/senior-subjects/humanities-social-sciences/news
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Enough said. https://www.youtube.com/channel/UCGiaO8Jc_UtHJPlKjG9anTw/videos 

There is a range of videos, with graphs and economic commentary – all about 25 minutes long. This is a 

YouTube channel for teachers who can’t get enough of economics and like to hear some economic – just to 

see if we can pick any flaws in the reasoning.  

 

 

One example: https://www.youtube.com/watch?v=2j0aGp8jVVw 

 

  

YES,  Corona-nomics !  

https://www.youtube.com/channel/UCGiaO8Jc_UtHJPlKjG9anTw/videos
https://www.youtube.com/watch?v=2j0aGp8jVVw
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Meat industries  

• Meat Livestock Association (MLA) 2019 State of the Industry  Report: 

https://www.mla.com.au/globalassets/mla-corporate/prices--markets/documents/trends--analysis/soti-

report/mla-state-of-industry-report-2019.pdf 

• MLA Facts 2020 https://www.mla.com.au/about-mla/the-red-meat-industry/ 

• Market reports and prices (plus adjustable price graphs. https://www.mla.com.au/prices-markets/market-

reports-prices/ 

• MLA Fast facts: https://www.mla.com.au/prices-markets/Trends-analysis/fast-facts/

 

• Australian Pig Industry (2013) http://australianpork.com.au/wp-

content/uploads/2013/09/1113329_AustralianPork_Final-Cover_1-2_AustralianPork_Inner_1-2_Page-PDF-

LoRes.pdf 

• Chicken industry statistics https://www.chicken.org.au/facts-and-figures/ 

Agricultural industries 

• ABARES Australian Agricultural trade and the Covid-19 pandemic 2020 

https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1030341/0  

• Australian Agriculture 2020 https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1029981/0 

• Analysis of Opportunities in India 2020 

https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1030181/0 

• Australia’s place in global agriculture and food value chains 2019 

https://www.agriculture.gov.au/sites/default/files/abares/documents/AustraliaPlaceInGlobalAgriculture_v

1.0.0.pdf  

• United States and Australian agriculture – a comparison 2019 

https://www.agriculture.gov.au/sites/default/files/abares/documents/USandAustralianAgriculture_v1.2.0.

pdf  

• Australian pulse industry: 

http://www.pulseaus.com.au/storage/app/media/members_only/2015_PulseCropPosters_A1sizeLR.pdf   

INDUSTRY FACTSHEETS  

https://www.mla.com.au/globalassets/mla-corporate/prices--markets/documents/trends--analysis/soti-report/mla-state-of-industry-report-2019.pdf
https://www.mla.com.au/globalassets/mla-corporate/prices--markets/documents/trends--analysis/soti-report/mla-state-of-industry-report-2019.pdf
https://www.mla.com.au/about-mla/the-red-meat-industry/
https://www.mla.com.au/prices-markets/market-reports-prices/
https://www.mla.com.au/prices-markets/market-reports-prices/
https://www.mla.com.au/prices-markets/Trends-analysis/fast-facts/
https://www.mla.com.au/prices-markets/Trends-analysis/fast-facts/
http://australianpork.com.au/wp-content/uploads/2013/09/1113329_AustralianPork_Final-Cover_1-2_AustralianPork_Inner_1-2_Page-PDF-LoRes.pdf
http://australianpork.com.au/wp-content/uploads/2013/09/1113329_AustralianPork_Final-Cover_1-2_AustralianPork_Inner_1-2_Page-PDF-LoRes.pdf
http://australianpork.com.au/wp-content/uploads/2013/09/1113329_AustralianPork_Final-Cover_1-2_AustralianPork_Inner_1-2_Page-PDF-LoRes.pdf
https://www.chicken.org.au/facts-and-figures/
https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1030341/0
https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1029981/0
https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1030181/0
https://www.agriculture.gov.au/sites/default/files/abares/documents/AustraliaPlaceInGlobalAgriculture_v1.0.0.pdf
https://www.agriculture.gov.au/sites/default/files/abares/documents/AustraliaPlaceInGlobalAgriculture_v1.0.0.pdf
https://www.agriculture.gov.au/sites/default/files/abares/documents/USandAustralianAgriculture_v1.2.0.pdf
https://www.agriculture.gov.au/sites/default/files/abares/documents/USandAustralianAgriculture_v1.2.0.pdf
http://www.pulseaus.com.au/storage/app/media/members_only/2015_PulseCropPosters_A1sizeLR.pdf
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This is an excellent resource containing a series of available resources to assist the teaching of Economics and 

Business Australian Curriculum at your school. Please forward these to the teacher coordinator for Economics 

and Business.  

https://www.rba.gov.au/education/topics/the-nature-of-economy/ 

  

RBA -  THE NATURE OF 

THE ECONOMY (Yr  7-10)  

https://www.rba.gov.au/education/topics/the-nature-of-economy/
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WHO WE ARE 

President: Tim Merritt      Secretary/Treasurer: Greg Dabelstein 

Members:  Elizabeth Walsh, Tim Fulton, Mary Helbig 

Christine Dowd, John Bevis, Julie-Anne Angell 

 

 

WELCOME TO TE iQ 
The Teaching economics in Queensland (TE iQ) initiative is to update and support 

Queensland economic teachers in line with the QETA goals. 

 

 

QETA GOALS 

• Support and promote Economics, Financial Literacy and Business education 

in schools. 

• Sponsor and support activities, such as Student Competitions, Student 

seminar days, Professional development activities for teachers. 

• Liaise with commercial and government organisations in relation to the 

development and provision of suitable teaching and learning resources. 

• Contribute to curriculum development in Economics in Years 11 and 12, and 

Economics and Business Education in Years 5-10. 

• Advocate on behalf of Economics educators. 

• Promote the public recognition of the role of Economics. 

• Provide input into educational reviews through submissions 

• Liaise with other organisations that may assist QETA in achieving these goals 

THE 2020 MEMBERSHIP 

COMMITTEE 
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Back page info  

 

Teaching Economics in Queensland (TE iQ) aims to assist teachers in Queensland 

who are involved in teaching economics. QETA is a non-profit organisation that is 

operated by volunteers.  

 

You are welcome to be involved! 

We would like to hear ideas for how to assist all teachers, including rural, remote 

teachers, or where you are the only subject matter expert or designated 

economics teacher at your school. We would also like to hear from teachers 

teaching the AC Economics and Business Years 5-10. Please email 

info@qeta.com.au.  

 

QETA has a Facebook group that is available to share economic ideas and links to 

economic data and information. Find our group titled “QETA group”, and feel free 

to share so that our students benefit (an example of the trickle-down effect, or 

flow-on effects!) 

 

The TE iQ resources are for sharing purposes and are not for financial gain or sale as they are produced 

for QETA members only. Some of the material accessed in links provided by TE iQ may be subject to 

copyright, so should be used in accordance with the Australian Copyright Act. 

The Australian Copyright Act 1968 contains provisions that allow educational institutions to copy and 

share content in ways that would otherwise require a copyright clearance, so make your own checks to 

ensure you are complying with copyright protections. 

For your information only, Copyright Agency manages the education licence for text, images and print 

music. Screenrights manages the education licence for broadcast content. 

You must check your copyright obligations. For further information, talk to your school, click the links 

provided on this page, and access this website for a an information sheet titled “Education: Copyright 

Fundamentals”, produced by the Australian Copyright Council in 2019. 

 

mailto:info@qeta.com.au
https://jade.io/article/218245
https://www.copyright.com.au/licences-permission/educational-licences/copying-under-education-licence/
https://www.screenrights.org/screen-audiences/apply-for-a-licence/
https://www.copyright.org.au/ACC_Prod/ACC/Information_Sheets/Education__Copyright_fundamentals.aspx?WebsiteKey=8a471e74-3f78-4994-9023-316f0ecef4ef
https://www.copyright.org.au/ACC_Prod/ACC/Information_Sheets/Education__Copyright_fundamentals.aspx?WebsiteKey=8a471e74-3f78-4994-9023-316f0ecef4ef

