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PERSONAL 
INTRODUCTION Olivia Larney

• Didn’t train initially as an Economics teacher
• Now 25 years of teaching Economics, both QCAA and IB
• Held a range of roles with QCAA and IB curriculum, both in 

schools and externally 
• Love how Economics teaching is a range of precise theoretical 

models and complex real-world examples that challenge 
students



IMPORTANCE OF ECONOMIC LITERACY

An Essential principle of Opportunity cost is covered in 
the first unit.
Core topics of Economic literacy covered are:

• scarcity; 
• economic behaviour; 
• the ways in which goods and services are 

allocated; 
• the structure and operation of markets; 
• use of factors of production.

Economic literacy is focused on the capability of 
someone to understand their own situation, its 
broader economic context and the situation of others.

E.g. An economically literate person would understand 
not just what an interest rate is and what it means for 
their own financial state, but why an interest rate 
changes and the consequences for the broader 
economy.

McCowage and Dwyer, Economic Literacy: what is it and why is it important, Reserve Bank of Australia,  
https://www.rba.gov.au/publications/bulletin/2022/dec/pdf/economic-literacy-what-is-it-and-why-is-it-important.pdf 



Key elements y Pedagogical Ideas

Economic language

Glossary of terms
Explicit teaching

Entry and exit strategies
Kahoots/Education Perfect/Blooket Wayground

Economic models

Explicit teaching
Whiteboards

Entry and exit strategies
Practice explanations verbally before writing

Digital practice 
Physical movement

Experience real world application

Movie clips
Newspaper articles

Real world data
Games (Digital or physical)

Simulations
Inquiry activities to develop research skills

Debates and socratic discussions on real world questions

Writing skills

Explicit teaching and practice of 
• Explanation 

• analysis
• Evaluation

KEY ECONOMIC LEARNING EXPERIENCES Consider the 
variety of learning 

experiences to 
provide interest 

and skill 
development



Unit 1 GAMES AND SIMULATIONS

EconEdLink
Lesson Planet

Federal reserve of St Louis

Focus: High School Economics 
and 

Economics in Action
(books by NCEE)

Possible games and simulations
• Showcase scarcity or opportunity 

cost – Igloo/shirt/donut, Dialysis 
dilemma

• Market games for price 
mechanism(e.g. market for 
wheat (physical), lemonade 
stand game (digital))

• Circular flow - ECONOland game



Unit 3 GAMES AND SIMULATIONS

Possible games and simulations
• International trade game
• Currency quiz/calculations
• Quadrant activity for Exchange 

rates
• Foreign exchange trader game 

(used to be sold by the QETA)
• Current Account Classification 

activity



Unit 1 DIGITAL RESOURCES

Economics in the Movies 
(book by Dirk Mateer)

Youtube - so many great 
producers of Economic 

videos....

Reserve Bank of Australia - 
Data analysis resources 

(videos and chart packs)

Explore the wealth of 
resources that can be 

found that will 
enhance the learning 
experiences of your 

students 



Unit 3 DIGITAL RESOURCES

Clickview - documentaries 
(trade wars, globalisation)

DFAT - Australia’s trade 
through time, Trade and 

investment at a glance 2021 
(pdf)

Reserve Bank of Australia - 
Data analysis resources 

(chart packs)

For FUN
Tradle – Wordle for Trade 

(and other trade games) on 
OEC

http://explainwell.or
g/index.php/table-

of-contents-
handle-

numbers/phrases-
and-6-analysis-

steps-to-interpret-
a-graph/



SKILLS OF COMPREHENSION –  Year 11

STD - Stimulus/scenario, Theory, 
diagram reference

Describe and then Explain



SKILLS OF ANALYSIS –  Year 11

VQTLR - 
Variable, Quantify, 

Trend, Link, 
Relationship

STD - 
Stimulus/scenario, 

Theory, diagram 
reference



SKILLS OF EVALUATION –  Year 11
CLASP - 

Criterion/Criteria, Long 
term/short term, 

Advantages/Disadvantages, 
Stakeholders, 

Prioritise your Arguments



SKILLS OF COMPREHENSION –  Year 12
STD - Stimulus/scenario, Theory, 

diagram referenceDescribe and then Explain



SKILLS OF ANALYSIS –  Year 12

VQTLR - 
Variable, Quantify, 

Trend, Link, 
Relationship

STD - 
Stimulus/scenario, 

Theory, diagram 
reference



SKILLS OF EVALUATION –  Year 12
CLASP - 

Criterion/Criteria, Long 
term/short term, 

Advantages/Disadvantages, 
Stakeholders, 

Prioritise your Arguments



HINT 1

HINT 2

HINT 3

Look for graphs/data presented 
in various ways - back it with 
your written stimulus

Look for simple market 
dynamics in the real world

Ensure there are sources for 
both analysis use and 
evaluation use – critical in 
the new syllabus.  Train 
students to look for both 

LOCATING 
APPROPRIATE 
SOURCES -  
FIA1



FIA2 -  THROUGH THE 
CIRCULAR FLOW

Scaffold research
• step it out - sectors of the 

circular flow, 
stakeholders in a market
• List possible resources 

e.g. newspapers, 
economic commentaries,  

government 
departments/agencies, 

industry bodies
• Group tasks in class to 

collect appropriate 
research and critique 

together



HINT 1

HINT 2

HINT 3

Look for graphs/data presented 
in various ways - back it with 
your written stimulus - 
newspapers, gov dept websites

Ensure there are sources for 
both analysis use and 
evaluation use

LOCATING 
APPROPRIATE 
SOURCES -  IA1

Make sure you include enough 
stimulus so students can 
demonstrate perceptive 
choices and also with a range 
of difficulty to increase 
accessibility



IA2 -  POSSIBLE TOPICS

Research skills
• Resource diversity e.g. 

newspapers, economic 
commentaries,  

government 
departments/agencies, 
industry bodies, ABS/RBA 
charts and data tables
• Creating their own 

charts/tables
• Choosing relevant criteria 

in order to make a 
decision



THANK YOU FOR YOUR 
PARTICIPATION
TODAY!
I HOPE YOU FALL IN 
LOVE WITH TEACHING 
ECONOMICS.

Email: o.larney@stpeters.qld.edu.au

Contact
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