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the Traditional Owners and Custodians of Country
throughout Australia and recognises their continuing
connection to land, waters and community. We pay our
respects to their cultures and Elders, past and present.
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About the ABS Austeall

Statistics

To inform Australia’s important decisions by delivering relevant, trusted, and objective
data, statistics, and insights.

» trusted official statistics on a wide range of economic, social, population, and
environmental matters of importance to Australia.

. enhancing the use of public data for statistical purposes and improving
the Australian Government'’s data and statistical capabilities.

. advising official bodies on Eroducing and using data and statistics,
formulates standards, works with states and territories, and liaises with
other national statistical organisations.

. leading the Australian Public Service (APS) Data Profession to build the
data capabilities of the APS workforce.

»  The primary functions, duties and powers of the ABS are set out in the Australian
Bureau of Statistics Act 1975 and the Census and Statistics Act 1905.
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Welcome to the

Australian Bureau of Statistics

: : Australian
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Release calendar

Latest releases | Future releases [MUIGIAeEIELGET,

September 2024

The next 6 months of future releases are available. Release dates may change. All times are in Canberra time.
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Data downloads
Related releases
Methodology
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J Data download

Australian National Accounts: National
Income, Expenditure and Product

Quarterly estimates of key economic flows in Australia, including gross
domestic product (GDP), consumption, investment, income and saving

Q Latest release

Download
data tables
in the
Statistical

Reference period March 2024 elease

Released 5/06/2024 v Future releases v Previous releases

Release
navigation
and
information

Key statistics

e The Australian economy rose 0.1% in seasonally adjusted chain volume measures

* Innominal terms, GDP rose 1.4% /—\

e Theterms of trade rose 0.2% Information

e Household saving to income ratio fell to 0.9% from 1.6% about
impacts,
changes and

In this release upcoming

\ changes )

the Australian economy during the March quarter 9

For a breakdown of key information from this and other recent economic releases, see 12 insights about
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Home » Statistics » Economy » Mational accounts » Australian National Accounts: National Income, Expenditure and Product » March 2024 66 (jte E Print

On this page @ Latest release 4 Data download

Australian National Accounts: National
Income, Expenditure and Product

Quarterly estimates of key economic flows in Australia, including gross
domestic product (GDP), consumption, investment, income and saving

Expenditure
Income

Production
Reference period March 2024

State and territory final demand

Released 5/06/2024 w Future releases + Previous releases
Key tables
Impact of leap years on seasonal
estimates Key statistics

Revisions and changes o The Australian economy rose 0.1% in seasonally adjusted chain volume measures

Data downloads s  In nominal terms, GDP rose 1.4%

e Theterms of trade rose 0.2%
Related releases

» Household saving to income ratio fell to 0.9% from 1.6%
Methodology

Articles

Media releases In this release

For a breakdown of key information from this and other recent economic releases, see 12 insights about
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On this page

e Time series SpreadSheEts _

Economic overview

Download XLSX
[227.92 KB]

Table 1. Key National Accounts Aggregates

&

Expenditure

Income

Table 2. Expenditure on Gross Domestic Product (GDP), Chain volume ¥ Download XLSX
Production measures [610.14 KB]
State and territory final demand Table 3. Expenditure on Gross Domestic Product (GDP), Current prices 4 Download XLSX
[305.25 KB]
Key tables
Table 4. Expenditure on Gross Domestic Product (GDP), Chain price indexes 4 Download XLSX
Impact of leap years on seasonal [114.31 KB]
estimates
Table 5. Expenditure on Gross Domestic Product (GDP), Implicit price deflators & Download XLSX
Revisions and changes [150.11 KE]
el Table 6. Gross Value Added by Industry, Chain volume measures 4 Download XLSX
[319.89 KB]
Related releases
Methodology Show all data (39 hidden) v
Articl
o Data cubes
Media releases
HFCE Food Estimates, current price and chain volume measures, COICOP + Download XLSX
Group, SUPC, Original [510.56 KE]
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Gross domestic product, chain volume measures, seasonally adjusted

Download
table as CSV

Download
table as XLSX

Download
graph as PNG
image

Download
graph as |PG

Il Ama._ M

Download
graph as SVG

Vector image

Oll I-II

450

400
-8
Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24

@ Quarterly growth — Levels (RHS)
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Home » Statistics » Economy > National accounts » Australian National Accounts: National Income, Expenditure and Product > March 2024

On this page
Key statistics
Economic overview
Expenditure
Income
Production
State and territory final demand
Key tables

Impact of leap years on seasonal
estimates

Revisions and changes
Data downloads
Related releases
Methodology

Articles

Media releases

Statistics  Census

@ Latest release

Participating in a survey

About

66 Cite &= Print

J Data download

Australian National Accounts: National
Income, Expenditure and Product

Quarterly estimates of key economic flows in Australia, including gros

domestic product (GDP), consumption, investment, income and savin

Reference period March 2024

Released 5/06/2024

Key statistics
*  The Australian economy rose
e Innominal terms, GDP rose 1
»  Theterms of trade rose 0.2%

»  Household saving to income

In this release

For a breakdown of key informatii

the Australian economy during ti

A Future releases

v Previous releases

Next Release 4/09/2024
Australian National Accounts: National
Income, Expenditure and Product, June
2024

e measures

Next Release 4/12/2024
Australian National Accounts: National
Income, Expenditure and Product,
September 2024

Next Release 5/03/2025
Australian National Accounts: National
Income, Expenditure and Product,
December 2024

View all releases

releases, see 12 insights a
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Home » Statistics > Economy » National accounts » Australian National Accounts: National Income, Expenditure and Product > March 2024

On this page
Key statistics
Economic overview
Expenditure
Income
Production
State and territory final demand
Key tables

Impact of leap years on seasonal
estimates

Revisions and changes
Data downloads
Related releases
Methodology

Articles

Media releases

Q Latest release

66 Cite & Print

Data download

Australian National Accounts: National
Income, Expenditure and Product

Quarterly estimates of key economic flows in Australia, including gross
domestic product (GDP), consumption, investment, income and saving

Reference period March 2024

Released 5/06/2024

Key statistics

*  The Australian economy rose 0.1% in seasonally adjusted chain volum

v Future releases

s Innominal terms, GDP rose 1.4%

e Theterms of trade rose 0.2%

e Household saving to income ratio fell to 0.9% from 1.6%

In this release

For a breakdown of key information from this and other recent economic

the Australian economy during the March quarter

|I\ Previous releasesl

Australian National Accounts:
National Income, Expenditure and
Product

Reference Period December 2023

Australian National Accounts:
National Income, Expenditure and
Product

Reference Period September 2023

Australian National Accounts:
National Income, Expenditure and
Product

Reference Period June 2023

View all releases 3
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On this page @ Latest release

Australian National Accounts: National
Income, Expenditure and Product

Quarterly estimates of key economic flows in Australia, including gross
domestic product (GDP), consumption, investment, income and saving

Expenditure
Income
Production

Reference period March 2024

State and territory final demand

Released 5/06/2024 v Future releases v Previous releases
Impa l2ap years on seasonal . .
estimates Key statistics
Revizionz and changes .

The Australian economy rose 0.1% in seasonally adjusted chain volume measures . I
Data downloads *  Innominal terms, GDP rose 1.4% Art I c es

*  The terms of trade rose 0.2%

Related releases
. Household saving to income ratio fell to 0.9% from 1.6%

05 June 2024

Methodaology

— 12 insights about the Australian
Tpe— In this release economy during the March quarter

For a breakdown of key information from this and other recent economic rel , see 12 insights about
the Australian economy during the March quarter View article -
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»  Search titles, words and ABS catalogue numbers

» Available from the top navigation bar on every page

Bureau of Statistics Census Participating in a survey  About X

Australian
Statistics

Search ABS Q
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Instagram

X X (formerly Twitter)

in Linkedln
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Confessions of a Shopaholic A.,s.:a.ia..

Bureau of

tums 15! Statistics
How much cash have Aussies dropped on
clothes and shoes over the last 15 years?

1
ays
05
Jan Jan Jan Jan Jan Jan
2009 2012 2015 2018 2021 2024

Note: Seasonally adjusted. Includes Clothing retailing, footwear and other personal accessory retailing
Source: ABS, Retail Trade, Australia, January 2024

What happened in the
Australian economy during
the March quarter?

Taylor Swift and the Formula 1 got
hearts racing. ..

Australian
Bureau of
Statistics

...boosting our accommodation,
catering, and arts and
recreation industries

Source: ABS, Australian National Accounts:
National Income, Expenditure and Product, March 2024
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Retail Trade Australan

Statistics

» Retail Trade
. now a single release (from May 2024)
- traditionally used as an early indicator of household consumption
= stopping the Retail Trade publication on 30 July 2025 referencing the June 2025 period

»  Monthly Household Spending Indicator

- produced using aggregated and de-identified card and bank transactions from
banking and financial institutions

= provides an early read on household spending

= new data sources incorporated between June 2024 and March 2025.

»  Monthly Business Turnover Indicator

= derived using Australian Taxation Office (ATO) Business Activity Statement (BAS) data
from monthly remitters

- includes 13 of the 19 industry divisions classified according to the Australian and New
Zealand Standard Industrial Classification (ANZSIC)
- exercise caution in comparing the indicator to other ABS economic outputs due to

differences in concepts, scope, coverage, and methods

18



CPl and Monthly Employee Earnings Birsauar
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»  Monthly Consumer Price Index
. began publishing a Monthly Consumer Price Index Indicator in October 2022
. currently around two-thirds of the prices updated each month
. the ABS will publish a complete monthly measure of the Consumer Price Index
(CPI) by late 2025
»  Monthly Employee Earnings Indicator

. measures wages and salaries paid over the month and changes over time (from
July 2022)

. data for national, state/territory, sector, industry and employment size
. produced from ATO Single Touch Payroll and ABS Business Register

19
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» Guides:
. A Guide to the Consumer Price Index: 17th Series, 2017

. Australian System of National Accounts: Concepts, Sources and Methods, 2020-
21 financial year

. Guide to Labour Statistics I

fids

Australian
Bureau of

au Statistics Census  Participating in asurvey  About
Statistics

Understanding statistics & print

» ABS Explainer videos (YouTube) (inc. CP], Understanding statistics
La b our FO rce) Statistical concepts and terms explained and statistical guides.

Statistical terms and concepts Guide to labour statistics Classroom resources
. .
2 Measuring Australia's Economy, 2003 Defitons nd exponaions o commontameand | | Ow lbousmeasures ek purposeandhowtouse | | Asefiesof resurce frteachrsa thek oo
L concepts them. to build data literacy skills.
> > >

»  Statistical terms and concepts

Latest and future releases About our website
Topics Work with us Social
Data

» How to Cite ABS resources A‘T - oot (Jser 8
Bureau of
Statistics

f Facebook
St

Security vulnerability disclosure

Understanding statistics



https://www.abs.gov.au/statistics/economy/price-indexes-and-inflation/guide-consumer-price-index-17th-series/latest-release
https://www.abs.gov.au/statistics/detailed-methodology-information/concepts-sources-methods/australian-system-national-accounts-concepts-sources-and-methods/latest-release
https://www.abs.gov.au/statistics/detailed-methodology-information/concepts-sources-methods/australian-system-national-accounts-concepts-sources-and-methods/latest-release
https://www.abs.gov.au/statistics/understanding-statistics/guide-labour-statistics
https://www.youtube.com/playlist?list=PLR8_RxifMwL65PDFn_BychOPtRgdoXFwW
https://www.youtube.com/playlist?list=PLR8_RxifMwL65PDFn_BychOPtRgdoXFwW
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/1360.0Main+Features12003?OpenDocument
https://www.abs.gov.au/statistics/understanding-statistics/statistical-terms-and-concepts
https://www.abs.gov.au/how-cite-abs-sources

Questions




CPI: Trimmed Mean and Weighted Median Ay

Statistics

> ABS Eroduces two key measures of underlying inflation - the Trimmed mean and the Weighted median. These measures,
also known as ‘core’ inflation, provide an indication of the medium-term trajectory of inflation. Tracking medium-term
inflation is important as it assists in inflation-targeting and assessing the health of the Australian economy.

> the underlying inflation measures produced blg/ the ABS are calculated by reducing the impact of irregular or temporary
price changes in the Consumer Price Index (CPI).

> these measures, and the exclusion-based measures, can be found in table 8 of the CPI publication (cat. no. 6401.0).
4 To produce the Trimmed mean and Weighted median, seasonally adjusted quarterly movements of the CPI are used.

Without the use of seasonallﬁadjusted movements, some Expenditure Classes may always be excluded from the
underlying measure due to the volatile nature of their price change. This may include Expenditure Classes that:

1. are highly seasonal (e.g. fruit); or
2. have once-a-year price changes (e.g. education fees).
> For both underlying measures, all 87 of the CPIl Expenditure Classes (ECs) are sorted from lowest to highest in terms of

seasonally adjusted quarterly percentage change. The quarterly movements, combined with each Expenditure Class's
respective weight, are used to create a distribution of cumulative weights by Expenditure Class.

4 Trimmed mean is calculated using a weighted average of percentage change from the middle 70 per cent of the
distribution. That is, Expenditure Classes with a cumulative total below 15 per cent and above 85 per cent are excluded
(trimmed) from the calculation. Expenditure Classes which cross the 15 per cent and 85 per cent thresholds are partially
included, using the component of their weight which falls within the 70 per cent trim.

> Weighted median is simply the seasonally adjusted quarterly percentage change of the Expenditure Class at (or
immediately over) the 50th percentile of the distribution. This can also be thought of as a 50 per cent Trimmed mean.

> These measures are useful for analysis purposes to assess the health of the Australian economy



CPI: Trimmed Mean and Weighted Median A
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Chart 3: CPI compared to underlying inflation, annual percentage change

— Pl — Trimmed mean ~— Weighted median

e: Australian Bureau of Statistics, Underlying Inflation Measures: Explaining the Trimmed Mean and Weighted Median 17/04/2019

»  Chart 3 above illustrates the relative smoothness of the Trimmed mean and Weighted
median compared to the CPI, largely due to the removal of temporary or one-off impacts.
One such example is the 400 per cent rise in banana prices that occurred in mid-2006 due to
supply disruptions caused by Cyclone Larry. This was followed by a sharp fall in banana prices
as they returned to normal price levels in 2007.

» Underlying Inflation Measures: Explaining the Trimmed Mean and Weighted Median |
Australian Bureau of Statistics (abs.gov.au)
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https://www.abs.gov.au/statistics/research/underlying-inflation-measures-explaining-trimmed-mean-and-weighted-median
https://www.abs.gov.au/statistics/research/underlying-inflation-measures-explaining-trimmed-mean-and-weighted-median

Other ABS Data Tools Australian

Statistics

» Data Explorer: an interactive free online tool that presents data in a searchable,
flexible and dynamic way.

. enables you to create your own tables and visualisations, including economic
statistics

. Data Explorer | Australian Bureau of Statistics (abs.gov.au)

24


https://www.abs.gov.au/about/data-services/data-explorer
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Measuring wellbeing Bircaor

Statistics

»  The ABS received funding in the 2024-25 Budget to deliver an expanded General Social Survey on an
annual basis to provide timely insights on the wellbeing of Australians.

»  Measuring What Matters is Australia’s first national wellbeing framework that will track our progress
towards a more healthy, secure, sustainable, cohesive and prosperous Australia. Commonwealt
Treasury have developed the Framework through research and consultation.

2 The Measuring What Matters Framework (Framework) has five wellbeing themes:

. Healthy: A society in which people feel well and are in good physical and mental health, can
access services when they need, and have the information they require to take action to
improve their health.

. ﬁecure: A society where people live peacefully, feel safe, have financial security and access to
ousing.
. Sustainable: A society that sustainably uses natural and financial resources, protects and
repairs the environment and builds resilience to combat challenges.
. Cohesive: A society that supports connections with family, friends and the community, values
diversity, and promotes belonging and culture.
. Prosperous: A society that has a dynamic, strong economy, invests in lpeop.le's skills and
education, and provides broad opportunities for employment and well-paid, secure jobs.
. Inclusion, equity and fairness are cross-cutting dimensions of the Framework.
»  The Framework has 50 indicators.
»  The Dashboard will be updated annually: Dashboard | Treasury.gov.au

25


https://treasury.gov.au/policy-topics/measuring-what-matters/dashboard

Thank you

AUSTRALIAN BUREAU OF STATISTICS
Informing Australia’'s important decisions
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