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Bringing the real world
into the classroom

Pedagogy incorporating economic news, events, media and papers. 

Very important ISMG 
descriptors in the Qld 
Economics syllabus

1. Explaining relationships (analysis)

2. Synthesis of economic ideas (evaluation) 
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Goals for this session

• A quick review of masterclass December 2022: Bringing the real world into 
the classroom.

• Demonstrate two new activities to do maybe every 2 to 3 weeks in all 
Economics classes.

• All of this should frame how to teach my students how to think in economics!

About me

• Mr Justin Virly (Toronto 
Canada)

• 2008 to 2019: Pimlico SHS in 
Townsville, Qld

• 2020-Present: Brisbane State 
High School

• “Helping young people 
better understand the world 
so that they can continue to 
improve it.”
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Higher 
Education 
Pedagogies

Learning Sciences 
International & Dylan 
Williams Centre
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1. 5 minutes news video
2. 15 minutes podcast
3. RBA speech
4. AFR news article
5. Charts and graphs from the Census

What do you do with your students? 
Discuss how you bring these into your 
classrooms, what you do with them, what 
the students, do the activities, routines, 
etc. 

Statement on RBA 
Monetary Policy

• Provide statement to students
• ”Colour code” indicators as:

− Favourable, unfavourable, 
growing, contracting, positive, 
negative, overheating, stagnant, 
stable, neutral …

• Annotate “why” – possible 
causes

• Annotate “then” or “=>” leading 
to possible effects on industries 
or groups

7

8



23/07/2023

5

RBA Economic 
Conditions

• Play video, pause once an 
indicator show ups

• Class does their analysis

• Play RBA analysis

• Students check, correct 
and add
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Analysis

- Patterns and trends
- Relationships
- Use of data

Budget at a Glance

• Students in groups, assigned to a specific 
measure in the budget

• Discuss and present to class:

− Impact on budget position

− Impacts on circular flow, aggregate demand, 
aggregate supply

− Stakeholder analysis

− Short term vs long term impacts

− Research evidence of this problem

− “To what extent will this help address _______”
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Comprehending
Analysis
Evaluate

Longform 
video or 
podcast

• Students in groups: each with different 
roles

• Time stamper

• Segment title

• Clickbait quotes

• Fact checkers

• Follow questions

• Theory “drops”
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Budget 
Live Chat

• When the Budget is on, set up a 
shared doc or forum for students to 
chat as it’s happening. 

• They can ask questions, “troll” in a 
respectful and clever way, to explore in 
detail what our government is doing. 

Panel Review

This was an in-class activity

We watched Jim Chalmers’ 
first economic update 
together. 
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OK, 
something 
new this 
year. 

Thinking Routines in 
Economics

• Applying models to everything all the time

• Explaining relationships = Source + Source

• Synthesising ideas = Source + Theory (to 
answer the question)

17

18



23/07/2023

10

What are 
our 
models?

• Production possibility curve

• Circular flow of income

• Economic cycle

• Price mechanism (S&D) (micro)

• AS/AD (macro)

• Phillips curve

BIG 3 
ISMG

• Comprehending > application of concepts; 
features, accuracy…

• Analysing > explanation of relationship; 
interpretation (making meaning of)…

• Evaluating >> synthesis of ideas and perspectives; 
reasoning and justific ation…
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Applying 
models

Draw a supply and demand model to show the 
potential impact of each of the Green Party’s 
proposals for addressing housing affordability

1. Increasing funding for social housing

2. Reducing negative gearing to one investment 
property

3. Implementing a temporary rent freeze

4. Implementing rental increase caps
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Make up 
random events, 
have the 
students 
explain using 
multiple models

• RBA increases the cash rate

• China experiences a recession

• Childcare is full subsidized to make it “free” for all 
parents

• Electric car purchases receive a income tax credit

• University tuition subsidies are increased for all 
STEM courses, and reduced for all others!

• Stage 3 income tax cuts

• Another pandemic

• Increasing work and student visa provisions

• Blah blah blah

The childcare 
care thing

• Suppose the government increases 
subsidies for childcare, covering market 
costs completely and effectively making 
the cost for childcare free.

(Like public school)

Draw 5 different models to show the 
potential economic impacts of this policy. 

5 minutes. Go.
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Did you draw 
them?

Can you 
explain them?

Explain 
relationships 

A most important descriptor.
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"RELATIONSHIPS = Source + Source"

• How do the sources relate to each other?

• Do they support the same argument?

• Does the data in one explain the data in the other?

"SYNTHESIS = Source + theory"

• How does your analysis link to the 
question/answer/conclusion/decision?

Explain 
Relationships

Synthesise 
economic 
ideas

I hope there's a whiteboard I can use.
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Thinking Routines in Economics

• Applying models to 
everything all the time

• Explaining relationships = 
connecting sources to 
each other

• Synthesising ideas = 
connecting sources to 
theory

Resources used
ABC News in depth (21 June 2023) Greens’ Max Chandler-Mather on blocking the Housing 
Australia Future Fund bill www.youtube.com/watch?v=Sb2RWm4JZ3Y

Australian Government (2022) Budget at a glance, 2023-2023, 
https://archive.budget.gov.au/2022-23-october/overview/download/budget_at_a_glance.pdf

Mebert, L.; Barnes, R.; Dalley, J.; Gawarecki, L.; Ghazi-Nezami, F.; Shafer, G.; Slater, J.; Yezbick, 
E. (2020) Fostering Student Engagement through a Real-World, Collaborative Project across 
Disciplines and Institutions in Higher Education Pedagogies, v5 n1 p30-51 
www.tandfonline.com/share/AB4RUUBJBAHFCX3335BW?target=10.1080/23752696.2020.175
0306

Reserve Bank of Australia, latest Statements on Monetary Policy
https://www.rba.gov.au/publications/smp/

Reserve Bank of Australia, Education videos: Summary of current economic conditions
www.rba.gov.au/education/resources/videos.html

Dylan Wiliam Centre and Learning Services International (2023) www.dylanwiliamcenter.com/
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