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Bringing the real world
into the classroom

Pedagogy incorporating economic news, events, media and

Very important ISMG
descriptors in the Qld
Economics syllabus

1. Explaining relationships (analysis)

2. Synthesis of economic ideas (evaluation)
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Goals for this session

* A quick review of masterclass December 2022: Bringing the real world into
the classroom.

» Demonstrate two new activities to do maybe every 2 to 3 weeks in all
Economics classes.

* All of this should frame how to teach my students how to think in economics!
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. ABSTRACT

E d C a t Ample research has identified several features of a leaming experi-
u lO n ence likely to enhance student leaming, including collaboration,
open-ended exploration, and problem-based leaming in real-life
o scenarios. Missing is a model of how instructors might combine
these elements into a single project that works flexibly across dis-
Pe da O leS ciplines and institutions. This article fills this gap by offering such
a model and reporting on its effectiveness in fostering student
engagement. It describes a project that instructors at four colleges
and universities in Flint, Michigan (USA) piloted during the height of
the Flint water crisis. The project asked students to apply class con-
tent to the real-world problem unfolding around them, and offered
students an opportunity to collaborate with peers. We collected
qualitative and quantitative data on students’ reactions to the pro-
ject, and found that the project succeeded in engaging students. We
offer recommendations for how instructors can create similar pro-

jects in their own classrooms.
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According to educational neuroscience expert Dr. David Sousa, student engagement can be defined as

the amount of attention, interest,

and positive emotional connections that students have when

they are learning, whether in the classroom or on their own” (2016, p. 17).

Student Self-Reported Morale

Dr. Sousa goes on to note that en; students:

Have more motivation to participate in class

Enjoy achieving their learning goals

Are more likely to persist through challenges in learning

-JI

Feel intrinsically motivated to gain new and deeper unders

8

One of the main reasons why student en| ment Is so important is because the associated skills and

habit ation, joy of |ea 2r'sis et Stud S o thrive in college and their

Teachers' View of Student Motivation
Mare motivated

No change 5%
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Teachers' View of Student Morale
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1. 5 minutes news video

2. 15 minutes podcast

3. RBA speech

4. AFR news article

5. Charts and graphs from the Census

What do you do with your students?
Discuss how you bring these into your
classrooms, what you do with them, what
the students, do the activities, routines,
etc.

Statement on RBA
Monetary Policy

—
by Philip Lowe, Governor: Monetary
Policy Decision

* Provide statement to students
"Colour code” indicators as:

— Favourable, unfavourable,

3§ shas Cessese g s o growmg contracting, positive,
Sttt et :‘""‘.’:" y % ative, overheat/ng stagnant,

stable, neutral ..

[
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Annotate “why” - possible
causes

Annotate “then” or "=>" leading
to possible effects on mdustrles
or groups

u pper e
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') three decades. Global factors explain much of this high inflation, but strong domestic
\ ' © demand relative to the ability of the economy to meet that demand is also playing a
role. Returning inflation to target requires a more sustainable balance between demand

i and supply.
- L\ﬁ M \\M‘) \
A further increase in inflation is expected over the months ahead, inflation now
Q B forecast to pmmmmmmmﬂm@ ‘expected to

decline next year due to the ongoing resolution of global supply-side problems, recent
declines in some commodity prices and slower growth in demand. Medium-term
inflation expectations remain well anchored, and it is |mportant that this remains the

%’\’VW \’L)Q case. The Bank’s central forecast.is-for'CPl'infla be around 4% n
2023 and a little above 3 per cent over 2024. A!
\’\\-l" ] e W ¥

“he Australian economy is continuing to grow solidly and national income is being
%‘ D boosted by a record level of the terms of trade. Economic growth is expected to

moderate over the year ahead as the global economy slows, the bounce-back in

spending on services runs its course, and growth in household consumption slows due

to tighter financial conditions. The Bank’s central forecast for GDP growth has been

revised down a little, with growth of around 3 per cent expected this year an

1% per cent in 2023 and 2024. wi Wiz W ""‘"J J:?
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The labour market remainmnh many firms having dlﬁ'cultv hiring workers.

RBA Economic

Conditions

* Play video, pause once an
indicator show ups

* Class does their analysis

* Play RBA analysis

» Students check, correct

and add
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Analysis

- Patterns and trends
- Relationships
- Use of data
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Budget at a Glance

measure in the budget
* Discuss and present to class:

— Impact on budget position

aggregate supply
— Stakeholder analysis
— Short term vs long term impacts
— Research evidence of this problem

— “To what extent will this help address

» Students in groups, assigned to a specific

— Impacts on circular flow, aggregate demand,

"
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Comprehending

Analysis
Evaluate

i Ens
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Longform
video or
podcast

» Students in groups: each with different
roles

* Time stamper
» Segment title
* Clickbait quotes
* Fact checkers

* Follow questions

* Theory “drops”




Budget
Live Chat

* When the Budgetis on, setup a
shared doc or forum for students to
chat as it's happening.

* They can ask questions

“troll” in a

respectful and clever way, to explore in
detail what our government is doing.

12:29 - Opportunity, growth,
infiation, effects, global

GDP weak

12:31 - Trading, china, russia,
global prices.

Bills

12:33 - Reserve bank, rate rises,
investment

Control

12:34 - inflation, wages,

InfIation 10 reach 8-5 per cent by
the end of this year

Inflation rates have reached 61%

Real wages growth over the past
decade has averaged just 0.1 per
centayear.

Treasurer Jim Chalmers' first ParliamentaryEconomic Update

Follow up questions i Interesting qoutes

What s the direct link mentioned
between China and Australia’s
prosperity?

What is “Australia outperforming
the rest of the world” in?

Should the RBA slightly alter

In the year to March, real wages
fell 2.7 per cent

In the pre-election forecasts -
released a lttle more than three
months ago - infiation was

expected to peak at 4% per cent

1t already 6.1 per cent through

inflation in the short
term to take into account the war
and other global factors?

What if there is another "crisis™?
Then what will the government do
in regards to inflation?

« “Once again Australia is
outperforming most of the world
but still doesn't help with the

“Russia’s illegal and
unethical invasion of
Ukraine”

“The medicine is very
tough to take” (in reference
to inflation)

Every dollar an Australian
has to find to put towards
their mortgage is one the
can't use to meet rising cost
of living
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BUDGET 2022-23

= Anonymous &
As they peel back regulations designed to protect It

&

$2bn to expandng the support for people that have
small depositis...5% or less.

Anonymous 110
But will banks actually do that

Anonymous &0

A bank would have to be very stupid to give a mortgage on that
Anonymous &1

Precisely

Justin Virly &1

Nah the government will give the bank the extra money it wants. That's
what this plan i,

Anonymous &1

But the people buying stil seem to have a lack of income

MORTGAGES!
FYL, If the interest rate increases 1%, Virly's morgtage is around
$400 more per month,

Anonymous
Unlucky

Anonymous

thats arip

Anonymous

Fin the chat

Justin Virly &

Well be fine. If it goes up 3% Il probably have to apply to be Principal,

Anonymous 11
Lol Mr Virly would be a fire principal
Anonymous 11

Virly for principal 2023

Panel Review

This was an in-class activity

We watched Jim Chalmers'
first economic update
together.



0)¢
something
new this

year.
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Thinking Routines in
Economics

* Applying models to everything all the time
* Explaining relationships = Source + Source

* Synthesising ideas = Source + Theory (to
answer the question)
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What are
our
models?

* Production possibility curve

* Circular flow of income

* Economic cycle

* Price mechanism (S&D) (micro)
* AS/AD (macro)

* Phillips curve

19

BIG 3
ISMG

« Comprehending > application of concepts;
features, accuracy...

* Analysing > explanation of relationship;
interpretation (making meaning of)...

* Evaluating >> synthesis of ideas and perspectives;
reasoning and justific ation...

20
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Applying
models

0

Draw a supply and demand model to show the
potential impact of each of the Green Party's
proposals for addressing housing affordability

whv’ 1. Increasing funding for social housing

2. Reducing negative gearing to one investment

property

Implementing a temporary rent freeze

4. Implementing rental increase caps

21
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Make up
random events,
have the
students
explain using
multiple models

e RBA increases the cash rate

e China experiences a recession

ICNEN

e Childcare is full subsidized to make it ”free’@
parents

* Electric car purchases receive a income tax credit

* University tuition subsidies are increased for all
STEM courses, and reduced for all others!

* Stage 3 income tax cuts

* Another pandemic

* Increasing work and student visa provisions

* Blah blah blah

23
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The childcare
care thing
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* Suppose the government increases
subsidies for childcare, covering market
costs completely and effectively making

the cost for childcare free.

(Like public school)

*,
Draw 5 different models to show the
potential economic impacts of this policy.

5 minutes. Go.

24
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Did you draw ¢ M/L’}ES
them? Sazgg. ,oE\EM .
) /7
Can you A
explain them? e
—= Tone
Ualhcure " P

25

Explain
relationships

A most important descriptor.

13
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Explain
Relationships

Synthesise
economic
ideas

"RELATIONSHIPS = Source + Source"

* How do the sources relate to each other?
* Do they support the same argument?

* Does the data in one explain the data in the other?

"SYNTHESIS = Source + theory"

* How does your analysis link to the
question/answer/conclusion/decision?

27
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| hope there's a whiteboard | can use.

28
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Thinking Routines in Economics

* Applying models to
everything all the time

* Explaining relationships =
connecting sources to
each other

* Synthesising ideas =
connecting sources to
theory

Resources used

ABC News in depth (21 June 2023) Greens’ Max Chandler-Mather on blocking the Housing
Australia Future Fund bill www.youtube.com/watch?v=Sb2RWm4JZ3Y

Australian Government (2022) Budget at a glance, 2023-2023,
https://archive.budget.gov.au/2022-23-october/overview/download/budget at a glance.pdf

Mebert, L.; Barnes, R.; Dalley, J.; Gawarecki, L.; Ghazi-Nezami, F.; Shafer, G.; Slater, J.; Yezbick,
E. (2020) Fostering Student Engagement through a Real-World, Collaborative Project across
Disciplines and Institutions in Higher Education Pedagogies, v5 n1 p30-51
www.tandfonline.com/share/AB4RUUBJBAHFCX3335BW?target=10.1080/23752696.2020.175
0306

Reserve Bank of Australia, latest Statements on Monetary Policy
https://www.rba.gov.au/publications/smp/

Reserve Bank of Australia, Education videos: Summary of current economic conditions
www.rba.gov.au/education/resources/videos.html

Dylan Wiliam Centre and Learning Services International (2023) www.dylanwiliamcenter.com/
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