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There are a few new teachers to
Economics, as this is a growing subject!

Welcome to
Economics!

Corinne Salmon &
Debra da Silva

Your work...

If you were to draw a Venn
diagram illustrating the
similarities and differences
between Legal Studies,
Business and Economics, ...

what would it be?
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* Lots of crossover
of content and
Teachers from application of
Business and learning in both
Legal Business and Legal
into Economics.

* IA1 Legal Studies, Business IA1 similar to Economics as
have an exam — combo.
* exception: 5 MC questions in Eco

* IA2 Economics, Legal Studies and Business all have an
investigation.
* common inquiry skills and report genre

* 1A3 similar as all assess Selecting and Creating a response.
* very different assessment techniques

* Trends, patterns and relationships exist in both Business
and Economics BUT differences in assessment.
Synthesising in Business vs Analysing in Economics

* Economics may have a decision to recommend, but not a
decision and recommendations.
* different to Legal Studies and Business
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Syllabus objective

1. describe business environments and situations

explain business concepts, strategies and processes

select and analyse business data and information

PN

lnte[?ret business relationships, patterns and trends to draw

Assessment
O bj e Ct i Ve S l 5. evaluate business practices and strategies to make decisions

and propose recommendations

. . create responses that communicate meaning to suit purpose
Syllabus objective e e SR

2

1. comprehend economic concepts, principles and models

select data and economic information from sources

Syllabus objective

analyse economic issues

1. comprehend legal concepts, principles and processes

2. select legal information from sources

2
3.
4. evaluate economic outcomes
5.

create responses that communicate economic meaning 3. analyse legal issues

4. evaluate legal situations

5. create responses that communicate meaning

Economics and Legal Studies tasks do not have different audiences,
unlike Business!

standard by which something can be evaluated, judged or
decided; e.g. economic objectives such as sustainable economic
growth, employment, inflation, external stability, as well as
productivity, economic efficiency, and equity considerations such
as the distribution of income and wealth;

economic criteria can vary depending on circumstances or
purpose

economic criteria

| examples can be drawn from the following: elements of the rule of
legal criteria law; common law and/or statutory law; just and/or equitable
outcomes

Evaluation

. . Evaluating using criteria
C rlte rl a When evaluating business practices and sirategies, four criteria are used to make judgments,
et s A .

Competitiveness — o whal degree has the business offered products or services that meet or

Business exceed market standards in relation to other businesses?

« Effectiveness — to what degree has the i i goals and/or i and to
what extent has the business solved targeted problems?

.

Efficiency — to what degree has the business optimised its use of resources and application
of processes in achieving goals and/or objectives?
Stakeholder satisfaction — to what degree has the i and

jer exp ions in achieving goals and/or objectives?
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Cost opportunity cost, measured by the value of the monetary cost, valued in dollar
alternative or opportunity forgone or sacrificed. ~ terms

Capital  one of the four categories of economic resources, financial capital means money,

. the man-made means of production, such as which is a measurement of the
TermanIOgy for tools, equipment and factories. May be financial resources available to a
: distinguished from financial capital as physical business or investor to use in
Economics a nd capital production
Business Interest one of the four forms of income from the four amonetary amount paid on
economic resources, interest is the return on savings or investments
capital

Land one of the four categories of economic resources, A physical asset, an area of ground
the natural resources that are necessary for
production, e.g. coal, iron ore, sunshine, fertile
land and the sea

* In business, competitive advantage refers to
the ability of a business to produce goods or
services at a lower cost than its competitors or
to differentiate its products or services from

Differences — those of its competitors.
1 * If a business has a real competitive advantage
Porter S compared with rivals, it operates at a lower cost,
Com petitive can command a premium price, or both.

Advantage

* In economics, competitive advantage refers to
the ability of a country or region to produce
goods or services more efficiently than other
countries or regions.
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The economic cycle

Peak

A

Real GDP

Contraction Expansion

Trough

»
5 »
Time

The business life cycle

Seed and
Development Stage

Establish a business Turn your focus inward Expand the business Involve mergers and

Reach out o investors SRR GSEED e sty acquisiions professionals

Create a business plan - Implement new ideas relationships Consider reinvesting

- Consider the market Setup a sustainable Require investments
cash flow

Sales

Time

Challenge: some curriculums refer to the economic cycle as the business cycle — may be confusing for Qld students.

The economic cycle

The business life cycle

Connect with other teachers in other schools.

Go into the QETA website, join QETA Teacher
Chats, come to conferences!

Pick up the phone and call the QCAA Economics
Principal Education Officer (Christine)

Throw yourself in to QCAA Assessor roles.

Become a confirmer or EA marker in particular!

10
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Overview of
Economics

Unit 1 Unit 2
Markets and Modified markets
models

e Topic 1: The basic
economic problem
e Topic 2: Economic

o Topic 1: Markets
and efficiency

o Topic 2: Case

flows options of market
o Topic 3: Market measures and
forces strategies
Assessment Assessment
Formative internal Formative internal
assessment/s assessment/s

Unit 3 Unit 4
International Contemporary
economics macroeconomics

e Topic 1: The global
economy

* Topic 1:
Macroeconomic

» Topic 2: objectives and
International theory
economic issues s Topic 2: Economic
management
Assessment Assessment

Summative internal
assessment 1:
Examination —
combination
response (25%)

Summative internal

Summative internal
assessment 3:
Examination —
extended response to
stimulus (25%)

Summative external

assessment 2: assessment:
Investigation — Examination —
research report combination
(25%) response (25%)

Analyse —
sample

Further examples in
the Subject report!

Ans+ralia_[xas alfo € @ neqative real Wage qrouth
A5 0F March 2023 at =3.6l (source la) meaning
JMMQ decreased nhen adjuiked 4o iN€larion. This

3. analyse an economic issue that involves macroeconomic objectives

The student work has the following characteristics: Marks

o g

discerning explanation of macroeconomic relationships
Dperceptive use of data and economic information to support the analysis.

56

has refvlred in a decrealt of Aifpoiable incenae from
¥/ in 1021 40 37 in 1022 (fource lb). A decrease in

dispasapie income WIGAS conliamicts are (2ir fikely

o

. ef interpretation of patterns and trends in data and economic information
« effective explanation of macroeconomic relationships
‘2 use of data and economic information to support the analysis.

fal description of pattems andor trends in data andior economic information
+ superficial identification of macroeconomic refationships.
« namow or jnconsistent use of data andior economic information

« does not satisfy any of the descriptors above.

7 alio

fo_fpencl nmoney explaining why conlnrapt
decredsed trom (127 4o 67 (1021 - 72022) ((outce 2p).
A WMYVey from NAB found +hat oud O_F_ZUQO people,

0. were experiencng fome form of finantial diHiclvy

uoure 2c). This is WDboraied vy foure 3a which

sdns o SignIficant deueare of consumer senment

fom _arownd 107. in 20 40 around 16 in 1023 |
(jource 1a) impiying +hai howieholds are not conkident
(with theie Enanaal posinon in veiaHon 40 Hae ctate of |
e economy and therefore are more iaclined to rave |

. ieaxage

VIO, nomM
wnicn _can clont down fpe economy by (lecreaiing
Lfevenue (oc [ems who Hhen nnemploy peopie 1o

ovder to increare protit. (ncreasing unemploymen+

is_inetfigient for the ewnomy.

Look for words that show causes

and effects (relationships).

Look for meaning being extracted
(interpretation).

Look for data and information being
used to support statements and
trends.

12
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Evaluate —
sample

Further examples in
the Subject report!

vk (ndusey (ALY stabes Heok any incveare

o fhe mini wa avove Y% WA incvens e 4. evaluate an economic outcome relevant to macroeconomic objectives
indladion and seduice ployment of lowpaid The student work has the following characteristics: Warks
K . . « disceming synthesis of economic ideas and perspectives o support the conclusion or
Yeducin fou A (mng decision
+ percegtive conclusion crawn or decision made abo macroeconomic objectives, based on | 5-6
(Souvee &) (Souvce 5. The ACCL Sodes Tt ingveavss the use of relevant economic criteria
« crical economic reasoning and justifcation.
| e omimimpmn WAre 75 wolilel leact bo Gvesder + Sffegive synthesis of scanomic ideas antor perspecives o supportthe conclusion ar
. decision
Hakipuouy presuve foy Commpv, which A b « effective conclusion drawn or decision made about macroeconomic objectives, based on 34
t s the use of relevant economic citeria
ovroborntes, Stne ik g8 in onlev by evsuve « fezsibie economic reasoning and jusification
) ) Rk . . « opinions and statements about efther economic ideas or perspectives
inddakipn  wouldvt vide with e proposel ivicvenre, « superficial conclusion or decision about macroeconomic objectives 12
R « identification of some reasons for the conclusion or decision.
& Seviey o jndever) Lade incave WA follsw @
« does not saisty any of the descriptors above o
wefl, | i LA v ce
QM!‘Q TALG AL & mk hM,ﬂM
loumpaid_wolen te Mok (Souue S). D-vwdg] )

— — .
74——&"‘”““—*“’""““" ACTUs fued bvivese ) o6k for economic ideas and
ok e _aple to suppont e ineare, befin

b ACCI vk A bvoup_van Kok wumenes perspectives (both are in the glossary)

will e nnae 1 pawdle flar ivcrepre, with Hu

OO stabing sk usiaess _insolveucies yose Ha Lok Look for explicit and relevant economic
yenr v wowning Mk uitt an incvense to_ thg criteria (in the glossary)

wane, Hew ,,..n‘».'r:.J will - decveme

vl MWMM/‘MWIAPGCM

(svavee H) GomwS) T Links ek to Hee stoglond]

Look for reasoning (not just reasons) in

; = the justification.
Lo lviny by low-paid wevbes, & sl Bomets |

we He ons WMo et (o Py peoplt _on | . .

n g, ond Hu 7% ivcesse e Is a decision made or conclusion drawn?
likly  oagflegr  verlt in Pl (W, as He oiness
mumummhvmum;ywm%

ke (Souvee 9). |
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Assessments —
Helpful tips!

* 1A1 - Unit 3 Topic 1 Combination Response Exam
* Ensure you don't stray into U3T2
* Check your word count for the SR section (400-500 words)

* SRitems must be of sufficient difficulty to ensure that students can
demonstrate the upper ranges of comprehending (e.g., not all
‘describe’).

* 1A2 - Unit 3 Topic 2 Research Investigation

* Keep the context statement short and ensure it does not give direction
to the student on how the task is to be approached.

* Specify the number of criteria but students decide what criteria to use.
+ Consider tasks that are not solely within the scope of FTAs.

* 1A3 - Unit 4 Topic 1 Extended Response to Stimulus
* The task must ask students to analyse an economic issue and evaluate
an economic outcome relevant to macroeconomic objectives
* l.e., evaluate 1 objective (e.%., economic growth, price stability, full
employment etc. not all of them) using 2 criteria (which are unspecified).
* Steer clear of considering economic policy —that's U4T2.
* Ensure the correct number of pages of stimulus — 8 x A4 pages; 4-6 Seen

and 2-3 Unseen (and unseen stimulus must be critical to answering the
question).

14
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Further information:

QCAA portal >
Syllabus >
Resources

Teaching, learning and assessment plans TLAPs
unit 1 sample teaching, learning and assessment plan (PDF, 795 kB)

Unit 2 sample teaching, learning and assessment plan (PDF, 826 kB)

Unit 3 sample teaching, learning and assessment plan (PDF, 734 kB)

Unit 4 sample teaching, learning and assessment plan (PDF, 367 kB)

Internal assessment
Understanding ISMGs webinar (PDF, 3.6 mB)
Making judgments webinar (PDF, 1.8 mB)

Selecting criterion and Creating a response criterion (PDF, 626 kB)
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Further information
QETA

'Chats: Teacher Afternoon chats

Network aftemoons aim to support Ecanemic teachers 1o shary
assessment practices.

Unit 1 Unit 2 Unit 3 Unit 4

Markets and Models Modified Markets International Economics Contemporary
Macroeconomics

VIEW RESOURCES VIEW RESOURCES VIEW RESOURCES VIEW RESOURCES

Term 3, 2023

for Years 7-10 Australian Curriculum.
Please register here. Piease forward any questians in advance here

Term 2,2023

will lead discussion of shared experiénces and différent approaches.
Tchat 1: Wednesday 26th Apri Pedagogical approaches far Analysing
Link to Tchat presentation,

ing, leaming and

T'Chat 2: Wednesday 10th May Pedagogical approaches for Evaluating
Link to That presentatior|

Reserve Bank of Austraia presentation, Tuesday 29 AVBUSL. In 3 olnt QETA and BEAQ event, Econami litaracy - what you should know

i response to feedback. this term we are focussing on pedagogy and hw to teach for skil development. Experienced Econamic teachers

16
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Resources

ABC News (Australia) e
1.74M subscribers

Jacob Clifford @
@ We The ECOnOmy @ 754K subscribers
12.9K subscribers

You Will Love Economics

RankTOP (L7 The School of Life o { ;‘;‘g t
215K subscribers 5.05M subscribers
OF LIFE 44.6K subscribers
Jason Welker
86.1K subscribers EconplusDal
208K subscribers

s

e HSC Economics Made Easy

1.29K subscribers.

JET: Journal of Economics Teaching

@ LastWeekTonight o A aton 166 followers - 2 posts in the last two weeks
5080 aubscribers =

itos://wew youtube com/watch2v=MBoAGYDIze

@ Poll Everywhere

@ Classroomscreen

@) nearpod

( INTHINK G

Change your mind

The Journal of Economics Teaching is a peer-reviewed, economics pedagogy
journal devoted exclusively

@ facebook <
CAPITALIST

@ communities
] I QETA group

Quizizz

W RESERVE BANK OF AUSTRALIA

ECONOMIC UPDATES
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