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Welcome to 
Economics!
Corinne Salmon & 
Debra da Silva

There are a few new teachers to 
Economics, as this is a growing subject!

Your work…

 If you were to draw a Venn 
diagram illustrating the 
similarities and differences 
between Legal Studies, 
Business and Economics, … 

 what would it be? 
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Teachers from 
Business and 
Legal

Lots of crossover 
of content and 
application of 
learning in both 
Business and Legal 
into Economics.

Same, 
same…but 
different…

 IA1 Legal Studies, Business IA1 similar to Economics as 
have an exam – combo.

 exception: 5 MC questions in Eco

 IA2 Economics, Legal Studies and Business all have an 
investigation.

 common inquiry skills and report genre

 IA3 similar as all assess Selecting and Creating a response.
 very different assessment techniques

 Trends, patterns and relationships exist in both Business 
and Economics BUT differences in assessment. 
Synthesising in Business vs Analysing in Economics

 Economics may have a decision to recommend, but not a 
decision and recommendations.

 different to Legal Studies and Business
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Assessment 
objectives

Economics and Legal Studies tasks do not have different audiences, 
unlike Business!

Evaluation 
criteria

5

6



23/07/2023

4

Terminology for 
Economics and 
Business

Differences –
Porter’s 

Competitive 
Advantage 

 In business, competitive advantage refers to 
the ability of a business to produce goods or 
services at a lower cost than its competitors or 
to differentiate its products or services from 
those of its competitors.

 If a business has a real competitive advantage 
compared with rivals, it operates at a lower cost, 
can command a premium price, or both.

 In economics, competitive advantage refers to 
the ability of a country or region to produce 
goods or services more efficiently than other 
countries or regions. 
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The economic cycle
The business life cycle

The economic cycle The business life cycle

Challenge: some curriculums refer to the economic cycle as the business cycle – may be confusing for Qld students.

What helps?

Connect with other teachers in other schools.

Go into the QETA website, join QETA Teacher 
Chats, come to conferences!

Pick up the phone and call the QCAA Economics 
Principal Education Officer (Christine) 

Throw yourself in to QCAA Assessor roles. 

Become a confirmer or EA marker in particular!
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Overview of  
Economics 

Analyse –
sample

Further examples in 
the Subject report!

Look for words that show causes  
and effects (relationships).

Look for meaning being extracted 
(interpretation).

Look for data and information being 
used to support statements and 
trends.
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Evaluate –
sample

Further examples in 
the Subject report!

Look for economic ideas and 
perspectives (both are in the glossary)

Look for explicit and relevant economic 
criteria (in the glossary)

Look for reasoning (not just reasons) in 
the justification.

Is a decision made or conclusion drawn?

Assessments –
Helpful tips!

 IA1 – Unit 3 Topic 1 Combination Response Exam
 Ensure you don’t stray into U3T2
 Check your word count for the SR section (400-500 words)
 SR items must be of sufficient difficulty to ensure that students can 

demonstrate the upper ranges of comprehending (e.g., not all 
‘describe’). 

 IA2 – Unit 3 Topic 2 Research Investigation
 Keep the context statement short and ensure it does not give direction 

to the student on how the task is to be approached. 
 Specify the number of criteria but students decide what criteria to use. 
 Consider tasks that are not solely within the scope of FTAs. 

 IA3 – Unit 4 Topic 1 Extended Response to Stimulus
 The task must ask students to analyse an economic issue and evaluate 

an economic outcome relevant to macroeconomic objectives
 I.e., evaluate 1 objective (e.g., economic growth, price stability, full 

employment etc. not all of them) using 2 criteria (which are unspecified). 
 Steer clear of considering economic policy – that’s U4T2.
 Ensure the correct number of pages of stimulus – 8 x A4 pages; 4-6 Seen 

and 2-3 Unseen (and unseen stimulus must be critical to answering the 
question). 
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Further information: 
QCAA portal > 
Syllabus > 
Resources

Teaching, learning and assessment plans TLAPs

Internal assessment

Further information: 
QETA
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Resources

17


